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INDEPENDENT AUDITOR’S REPORT
To
The Members of

JANASHA FINANCE PRIVATE LIMITED

REPORT ON THE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS

1. OPINION

We have audited the accompanying financial statements of JANASHA
FINANCE PRIVATE LIMITED. ("the Company"), which comprises the
Balance Sheet as at March 31, 2022, the Statement of Profit and Loss, the
Cash Flow Statement for the year then ended, and notes to the financial
statements, including a summary of the significant accounting policies and
other explanatory information (hereinafter referred to as “the Standalone
Financial Statements”).

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the
information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2022, and Loss
and its cash flows for the year ended on that date.

. BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for
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3. KEY AUDIT MATTERS

Key audit matters (“KAM”) are those matters that, in our professional Judgement,
were of most significance in our audit of these Standalone Financial Statements of the
current period. These matters were addressed in the context of our audit of the
Standalone Financial Statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

INFORMATION OTHER THAN THE STANDALONE FINANCIAL

STATEMENTS AND AUDITOR’S REPORT THEREON

The Company’s Board of Directors are responsible for the preparation and
presentation of its report (herein after called as “Board Report”) which comprises
various information required under section 134(3) of the Companies Act 2013 but
does not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the Standalone Financial statements does not cover the Board Report
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated.

When we read the other information, if we conclude that there 1S a material

misstatement therein, we are required to communicate the matter to those charged
with governance and take appropriate actions, if required.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH

GOVERNANCE FOR THE STANDALONE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance & cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting
Standards specified under section 133 of the Act, read with relevan issued
there under. Q
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This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management and Board of
Directors is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.
Those Board of Directors are also responsible for overseeing the company’s
financial reporting process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE
STANDALONE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of inteyg\fﬁ “mﬁﬁ‘nl
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b) Obtain an understanding of internal financial controls relevant to the audit in order to

design audit procedures that are appropriate in the circumstances but not for the

‘ purpose of expressing an opinion on the effectiveness of the Company’s internal
control systems.

¢) Evaluate the appropriateness of accounting policies used and the reasonableness of
| accounting estimates and related disclosures made by management.

d) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Financial Statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e) Evaluate the overall presentation, structure and content of the F inancial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of
the entities or business activities within the Company to express an opinion on the
standalone financial statements. We are responsible for the direction, supervision
and performance of the audit of the financial statements of such entities included in
the standalone financial statements of which we are the independent auditors. For
the other entities included in the standalone financial statements, which have been
audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion. Materiality is the magnitude of misstatement in
the Standalone Financial Statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonable knowledgeable user of the
Financial Statements may be influenced. We consider quantitative materiality and
| qualitative factors in (i) Planning the scope of our audit work and in evaluating the
results of our work: and (ii) to evaluate the effect of any identified misstatements in
the Financial Statements.

‘ We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including an
significant deficiencies in internal control that we identify during our audit./~ \
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We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

7. REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

I. As required by the Companies (Auditors’ Report) Order,2020 (“the
Order”) issued by the Central Government of India in terms of sub section
(11) of section 143 of the Companies Act, 2013. We give in the Annexure A
statements on the matters specified in paragraphs 3 and 4 of the order, to
the extent applicable.

II. As required by section 143(3) of the Act, we report that:-

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

¢) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss, and
the Standalone Cash Flow Statement dealt with by this Report are in agreement
with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

¢) On the basis of the written representations received from the directors as on 31
March, 2022, taken on record by the Board of Directors, none of the directors is
disqualified as on 31* March, 2022 from being appointed as a direc ¢ Grerh
Section 164(2) of the Act.
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f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate report in ""Annexure B".

g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us: -

d.

The company does not have any pending litigations which would impact its
financial position as on March 31,2022.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

i) The Management has represented that (refer Note.48), to the best of its
knowledge and belief, no funds (which are material either individually or in
the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

ii) The Management has represented, that (refer Note.48) , to the best of its
knowledge and belief, no funds (which are material either individually or in
the aggregate) have been received by the Company from any person or
entity, 1nclud1ng foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the hke o bclle\of the
Ultimate Beneficiaries; /S7
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iii) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (iv.) (a) and (iv.) (b) above, contain any
material misstatement.

h) The company has not declared or paid any dividend during the year therefore the
provisions of  section 123 of the Companies Act 2013 are not applicable.

npes o
For MP K & Co !
Chartered Accountants

Firm's Registration Nyw

Signatur!v
Pankaj Kupiar Mishra, FCA
Proprietor

Membership Number - 529491
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Annexure A to the Independent Auditors’ Report on the Audit of the
Standalone Financial Statements

(Referred to in Para I under the heading ‘Report on other Legal and Regulatory
Requirements’ of our report of even date to The Members JANASHA FINANCE
PRIVATE LIMITED on the Standalone Financial Statements as of and for the year
ended March 31, 2022)

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course
of audit, we state that:

(i)  Inrespect of the Company’s Property, Plant and Equipment and

Intangible Assets:

a. The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed Property, Plant and
Equipment. The company is maintaining proper records showing full
particulars of intangible assets;

b. Based on the information and explanation given to us, the Company’s
management carries out the physical verification of Property, Plant
and Equipment once in a year. In our opinion, the frequency of
physical verification is reasonable having regard to the size of the
Company and nature of its assets. As explained to us, no material
discrepancies were noticed by the management on such physical
verification.

c. The ftitle deeds of immovable properties are held in the name of the
Company.

d. The company has not revalued its Property, Plant and Equipment
(including Right of Use assets) or intangible assets or both during the
year. Consequently, the question of our commenting on whether the
revaluation is based on the valuation by a Registered Valuer, or
specifying the amount of change, if the change is 10% or more in the
aggregate of the net carrying value of each class of Property, Plant and
Equipment (including Right of Use assets) or intangible assets does
not arise.

e. Based on the information and explanations furnished to us, no
proceedings have been initiated on or are pendlng 1l<is&
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Company for holding benami property under the Prohibition of
Benami Property Transactions Act, 1988 (as amended in 2016)
(formerly the Benami Transactions (Prohibition) Act, 1988 (45 of
1988)) and Rules made thereunder, and therefore the question of our
commenting on whether the Company has appropriately disclosed the
details in its standalone financial statements does not arise.;

(i)  (a) The Company is a Non-Banking Financial Company and does not
have any inventory. Thus, clause 3(ii)(a) of the Companies (Auditor’s
Report) Order, 2020 is not applicable

(b) According to the information and explanations given to us and on
the basis of our examination of the records of the Company during any
point of time of the year, the company has not been sanctioned
working capital limits in excess of five crore rupees, in aggregate,
from banks or financial institutions on the basis of security of current
assets; which do not require filing of the quarterly returns or
statements with the banks by the company.

(iii) According to the information and explanations given to us and on the
basis of our examination of the records of the Company during the year
the company has made investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any
other parties. In this regard, we report hereunder:

a. The Company is a registered NBFC with Reserve Bank of India
with principal business of giving loans hence clause 3(iii)(a) of the
Order 1s not applicable.

b. In our opinion, the investments made, guarantees provided, if any
and the terms and conditions of the grant of all loans and advances
in the nature of loans, during the year are, prima facie, not
prejudicial to the Company’s interest.

c. Being a registered Non-Banking Financial Company (NBFC), the
Company grants its loans on stipulated terms and conditions for
repayment of principal and interest. In respect of Loan assets
except credit impaired assets, the repayments of principal ¢ )mounts
and receipts of interest are generally regular as per stipul /8ﬁ"‘“-~
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(vi)

d. In respect of loans and advances in the nature of loans, the total
amount overdue for more than ninety days are as under. The
Company takes steps for recovery of the principal and interest as
per its defined procedures, which in our opinion are reasonable.

Nature _ Amount (‘000”) li
' No of Borrowers B 3|
Principal Amount Overdue (in 52|
thousand) =
' Interest Overdue - 130 |
| Total Overdue ) 182

(e) Reporting under clause 3(iii)(e) of the Order is not applicable, since
the principal business of the Company is to give loans.

(f) To the best of our knowledge and according to information and
explanation given to us, the Company has not granted any loans or
advances in the nature of loans either repayable on demand or without
specifying any terms or period of repayment. Hence, reporting under
clause 3(iii)(f) is not applicable.

(iv) In our opinion and according to information and explanation given to us

the Company has not given any loan or given any guarantee or provided
any security in contravention of Section 185 of the Companies Act, 2013
to the extent applicable to the Company.

Further in our opinion and according to information and explanation
given to us, the Company being a Non-Banking Financial Company
(NBFC), the Company is exempt from Section 186 of the Companies Act,
2013 and relevant rules in respect of loans & guarantees. In respect of
investments the Company has complied with the provisions of Section
186(1) of the Companies Act, 2013.

According to the information and explanations given to us the Company
has not accepted any deposits or amounts which are deemed to be
deposits from the public within the meaning of Sections 73, 74, 75 and 76
of the Act and the rules made thereunder to the extent notified,

The maintenance of cost records as has been specified by the Central
Government under sub-section (1) of section 148 of the Comp*mmmA\
are not applicable to the company; /
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(vii)

(viii)

(ix)

(a) According to the information and explanations given to us and the
records of the Company examined by us, in our opinion the company is
regular in depositing with appropriate Authorities, undisputed statutory
dues including Goods and Services Tax, Provident Fund, Employees'
State Insurance, Income-Tax, Sales-Tax, Service Tax, and other statutory
dues as. applicable to it and there is no undisputed amount payable in
respect of aforesaid dues outstanding for a period of more than six
months from the date they become payable as on March 31, 2022, as per
the accounts of the Company

(b) According to the information and explanations given to us and records
of the company examined by us, there are no statutory dues referred to in
sub-clause (a) which have not been deposited on account of any dispute;

According to the information and explanations given to us and the records
of the Company examined by us, there are no transactions in the books of
account that has been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961, that has not been
recorded in the books of account;

(a) According to the records of the company examined by us and
explanation and information given to us, the company has not defaulted
in repayment of loans or other borrowings or in the payment of interest
thereon to any lender during the year;

(b) According to the explanation and information given to us and on the
basis of audit procedures, we report that the company has not been
declared willful defaulter by any bank or financial institution or
government or government authority;

(c) In our opinion, and according to the information and explanations
given to us, the term loans have been applied for the purpose for which
the loans were obtained;

(d) According to the explanation -and information given to us and the
procedures performed by us, and on an overall examination of the
financial statements of the company, we report that no funds raised on

short term basis have been utilised for long term purposesgb’%t@?-;\
9 o)
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(xi)

(e) According to the information and explanations given to us and on an
overall examination of the financial statements of the Company, we
report that the company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiaries, associates or
joint ventures.

(f) According to the explanation and information given to us and the
procedures performed by us we report that the company has not raised
loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies.

(a) The Company has not raised any money by way of initial public offer
or further public offer (including debt instruments) during the year.
Accordingly, the reporting under Clause 3(x)(a) of the Order are not
applicable to the Company;

(b) According to information and explanations given to us and on the
basis of our examination of the records of the company has raised
private placement of equity shares of 11,50,521 of Rs.10 each during the
year resulting increase in equity share capital by Rs.11505.21 (Amount in
“000”).

(a) During the course of our examination of the books and records of the
Company, carried out in accordance with the generally accepted auditing
practices in India, and according to the information and explanations
given to us, we have neither come across any instance of material fraud
by the Company or on the Company, noticed or reported during the year,
nor have we been informed of any such case by the management;

(b) As informed to us, no report under sub-section (12) of Section 143 of
the Companies Act has been filed by the auditors in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government during the year and up to the date of this
report.;

(¢) During the course of our examination of the books and records of the
Company, carried out in accordance with the generally accepted auditing
practices in India, and according to the Information and explanations
given to us, the Company has not received any whistle-blower complaints
during the year which have been considered by us for any beari
audit and reporting;
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(xii) According to information and explanation given to us the Company is not

(xiii)

(x1v)

(xv)

(xvi)

a Nidhi Company. Hence the Nidhi Rules, 2014 are not applicable to the
Company. Accordingly, clause 3(xii) of the Companies (Auditor’s
Report) Order 2020 is not applicable to the Company.

The company has entered in to transactions with the related parties in
compliance with sections 177 and 188 of the Act. The details of such
related party transactions have been disclosed in the financial statements
as required under Accounting Standard 18 “Related Party Disclosures”
specified under Section 133 of the Act.

(a) In our opinion and according to the information and explanation given
to us, the company has an internal audit system commensurate with the
size and nature of its business;

(b)We have considered the internal audit reports of the Company issued
till date for the period under audit. We have considered the internal audit
reports for the year under audit, issued to the Company during the year
and till date, in determining the nature, timing and extent of our audit
procedures.

According to the information and explanations given to us, in our opinion
during the year the Company has not entered any non-cash transactions
with its directors or persons connected with its directors and hence
provisions of Section 192 of the Companies Act, 2013 are not applicable.

(a) The Company is a Non-Banking Financial Company and has obtained
registration under Section 45-JA of the Reserve Bank of India Act, 1934.
The registration number issued to the Company is N-14.03369 dated 20-
07-2017.

(b) According to the information and explanations given to us, the
Company has not conducted any non-banking financial or housing
finance activities without a valid certificate of registration from the
Reserve Bank of India as per Reserve Bank of India Act, 1934. EED

/"_ O“\
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(¢) According to the information and explanations given to us the
company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, the
reporting under Clause 3(xvi)(c) of the Order is not applicable to the
Company;

(d) Based on the information and explanations provided by the
management, the company is not a Core Investment Company (CIC).
Accordingly, the reporting under Clause 3(xvi)(d) of the Order is not
applicable to the Company;

(xvii) Based on our examination, the company has incurred cash losses in the

financial year and in the immediately preceding financial year. Amount
of cash loss during current financial year is Rs. 9352/-(Amount in “000”)
and in the immediately preceding financial year is Rs. 2305/-
.(Amount”000”)

(xviii) There has been no resignation of the statutory auditors during the year

and accordingly the reporting under clause 3(xviii) is not applicable;

(xix) According to the information and explanations given to us and on the

basis of the financial ratio as reported in notes forming part of balance
sheet, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of
the audit report that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date.

We, however, state that this is not an assurance as to the future viability
of the company.

We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the company as and when they-fall dugs.
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(xx) (a) In our opinion and according to the information and explanation given
to us, the provision of section 135 is not applicable on the company.
accordingly, the reporting under Clause 3(xx)(a) of the Order is not
applicable to the Company

(b) In our opinion and according to the information and explanation given
to us, the provision of section 135 are not applicable on the company.
accordingly, the reporting under Clause 3(xx)(b) of the Order is not
applicable to the Company;

o2

PK & Co

Pankaj Kumiar Mishra, FCA
Proprietor

Membership Number - 529491
Place of Signature — New -Delhi

Date — G(?// 202 )
UDIN = 2229419 1 AR PSH R Y605

Office- S-193 UGF Gali No 2 School Block Shakarpur New Delhi 110092
Phone No: + 919899407778/ +919988076095
Email ID: - fcapankajkumarmishra@email.com
Website/Blog:-www.capankajkmishra.com
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“Annexure B” to the Independent Auditor’s Report of even date on the
Standalone Financial Statements of JANASHA FINANCE PRIVATE
LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013.

We have audited the internal financial controls over financial reporting of
JANASHA FINANCE PRIVATE LIMITED as of March 31, 2022 in
conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

1. MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL
CONTROLS

The Company’s management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

2. AUDITORS’ RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal
financial controls over financial reporting based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants
of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit teabtain
reasonable assurance about whether adequate internal financial @J;}h"[s\iﬁ\' 3

* (o "
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financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence amout the
adequacy of the internal financial control system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and
operating effectiveness of internal control based on the assessed risk. The
procedures selected depend upon on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls system over financial reporting.

3. MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL
REPORTING

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial
statements.

4. INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER
FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over
financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any ev(lu'mor;ro{

the internal financial controls over financial reporting to future feriogls a?@\
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subject to the risk that the internal financial control over financial reporting
may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

5. OPINION

In our opinion, the Company has, in all material respects, an adequate
internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at
March 31, 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issues by the Institute of Chartered
Accountants of India.

okl

PK & Co ;
Chartered Accountanfs, =, U
Firm's Registration N

-

Wad

Signature
Pankaj Kuimar Mishra, FCA
Proprietor

Membership Number - 529491
Place of Signatur New —Delh1
Date — Cﬁ

UDIN 99§94 Wy WSH@/ Y03
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Phone No: + 919899407778/ +919988076095
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JANASHA FINANCE PRIVATE LIMITED
CIN: U67190DL2016PTC306911
Regd. Office: 1/504, PLOT NO 2, BEVERLEY PARK, SECTOR-22;
DWARKA, SOUTH WEST DELHI, NEW DELHI, DELHI-110075

Amount in Rs.'000’

Amount in Rs.’000’

FORMP&CO

Chartered Accountant:
FRN: 0¢6331 ICAI

NO

¢ K & Alanasha Fina

For & on behalf of the Board of Directors of
JANASHA FINANCE PRIVATE LIMITED

nce Pvt. Ltd.

Janasim

irector
(PANK. SAURABH NAGPAL RUCHI NAGPAL
Proprietor (Director) (Director)
M. No. 529491 07154130 08047940

Place: New Delhi

Date: &?/()/0‘)/
gy g AR BHLYE03

(Company Se 212
ACS36995

BALANCE SHEET AS AT 31.03.2022 Note GUTILECER S Figures as at
No. the end of the end of
current current
PARTICULARS reporting reporting
period period
31.03.2022 31.03.2021
I. EQUITY AND LIABILITIES
(1) Shareholder’s Funds
(a) Share Capital 1 39,897 28,392
(b) Reserves and Surplus i 2 1,15,510 34,868
(c) money received against share warrants - -
1,55,407 63,259
(2) Share application money pending allotment - -
(3) Non-Current Liabilities
(a) Long Term Borrowings 3 9,363 -
(b) Deferred tax liabilities (Net) - -
(c ) Other long term liabilities - -
(d) Long term provisions - -
9,363 -
(4) Current Liabilities
(a) Short-Term Borrowings
(b) Trade Payables 4 2,516 -
‘(c) Other Current Liabilities 5 3,175 766
(d) Short-Term Provisions 6 1,643 566
7,334 1,332
Total 1,72,104 64,591
Il. ASSETS
{1) Non-Current Assets
(a) Property, Plant & Equipment and Intangible Assets
(i) Tangible Assets 7 1,412 43
(if) Intangible Assets 7 48 70
(iii) Capital Work in Progress - ' - -
(iv) Intangible Assets Under Development 7 1,628 -
(b) Non-current investments = -
(c) Deferred tax assets (Net) 8 6,071 2,672
(d) Long term léans and advances 9 1,09,629 43,738
(e) Other non-current assets - -
1,18,789 46,523
{2) Current Assets
(a) Current investments - -
(b) Inventories - -
(c) Trade receivables ‘ - -
(d) Cash and cash equivalents 10 45,209 16,644
(e) Short-term loans and advances = .
(f) Other current assets 11 8,106 1,424
53,315 18,068
Total 1,72,104 64,591
Signifcant Accounting Policies 19
Additional Notes to Accounts 20-53
As pe rt of even date attacired




JANASHA FINANCE PRIVATE LIMITED
CIN: U67190DL2016PTC306911
Regd. Office: 1/504, PLOT NO 2, BEVERLEY PARK, SECTOR-22,
DWARKA, SOUTH WEST DELHI, NEW DELHI, DELHI-110075

Amount in Rs.'000'

STATEMENT OF PROFIT AND LOSS Note Figures for Figures for
FOR THE YEAR ENDED 31.03.2022 No. the current " the previous
reporting reporting
PARTICULARS period (in Rs.) period (in Rs.)
from 01-04-2021 from 01-04-2020
to 31-03-2022 to 31-03-2021
I Revenue from operations 12 19,346 9,388
1. Other Income 13 985 341
Ili. Total Income (I +I) 20,330 9,729
IV. Expenses: :
Cost of materials cons_umed -
Purchase of Stock-in-Trade B -
Changes in Inventories of FG, WIP & SIT - -
Employee benefit expense 14 20,086 7,802
Financial Costs ' 15 397 0
Provision for standard & sub-standard assets 16 440 321
Depreciation and amortization expense 7 133 51
Other Administrative Expenses 17 12,026 4,437
Total Expenses 33,082 12,61 1‘
V.. Profit before exceptional and extraordinary items and tax -12,751 -2,882
VI.  Exceptional ltems(prior period items) - -
V. Profit before extraordinary items and tax (V - V1) -12,751 -2,882
VIl. Extraordinary Iltems
IX. Profit before tax (VII - Vill) -12,751 -2,882
X. Tax expense . - -
(1) Current Tax : - -
(2) Deferred tax . -3,399 -577
Xl.  Profit{Loss) from the perid from continuing operations(IX-X) -9,352 -2,305
Xli.  Profit/{(Loss) from Discontinuing operations - -
Xl Tax expense of discontinuing operations - -
XIV. Profit/(Loss) from Discontinuing operations (XII - XHl) - -
XV. Profit/(Loss) for the period (X1 + XIV) -9,352 -2,305
XVI. Earning per equity share:
(1) Basic -2.84 -0.81
~ (2) Diluted . -2.84 -0.81
Signifcant Accounting Policies 19
Additional Notes to Accounts 20-53

As per our separaée report of even date attached

FORMPK&CO.
Chartered Accountant
FRN: 026331N of ICAI

’f,ﬂK & A\Janasha Finance Pvt. Ltd.

N F L O \,
* ‘f { / 0\)>
% Kirector

(PANKAJ AR MISHRA), FCA SAURABH NAGPAL
Proprietor (Director)
M.No.: 529491 07154130 N

Place: New Delhi

oate: 0109/ V01—
UBIN PSIAUA) PR PSHARY 405

"For & on behalf of the Board of Directors of
JANASHA FINANCE PRIVATE LIMITED

Janashe Fina'

RUCHI NAGPAL
(Director). .
08047940




¢ JANASHA FINANCE PRIVATE LIMITED
CIN: U67190DL2016PTC306911 .
Regd. Office: 1/504, PLOT NO 2, BEVERLEY PARK, SECTOR-22, DWARKA,
SOUTH WEST DELHI, NEW DELHI, DELHI-110075
Amount in Rs.'000’

Figures for Figures for
. ) the current the previous
CASH FLOW STATEMENT reporting reporting
FOR THE YEAR ENDED 31.03.2022 period period
from 01-04-2021 from 01-04-2020
to 31-03-2022 to 31-03-2021
PARTICULARS Amount in Rs. Amount in Rs. Amount in Rs. Amount in Rs.
1|Cash Flow From Operating Activities ‘ .
Profit before Tax (12,751) (2,882)
Add:- Depreciation 133 51
AddL- Provisions 440 321
L.ess: Other Income (981) ' B
(13,159) (2,510)
Loan to Customer (65,891) 4,043
Increase in Current Assets . (6,682) 257
Increase in Current Liabilities 5,563 481
(80,169) 2,271
Less:- Misc Income - -
Less:- Tax Paid - -
Net Cash Flow from Operating Activities (80,169) 2,271
2|Cash Flow from Investing Activities
Purchase of Fixed Assets (3,108) -
Maturity of Fixed Deposit - : -
Interest on Fixed Deposit . 981 -
Net Cash Flow from Investing Activities (2,127) -
3|Cash Flow from Financing Activities
Long Term Borrowing 9,363 -
Proceeds from share issue 11,505 -
Proceeds from Security Premium 89,994 - .
Net Cash Flow from Financing Activities 1,10,862 -
Net Change in Cash - 28,565 2,271
Cash & Cash equivalent at the beginning of the Year 16,644 14,373
Cash & Cash equivalent at the end of the Year 45,209 16,644

As per, ﬁ%e feport of even date attached
FORM P K & CO.’ N" \}L‘?\
\/

Chartered Accountants

For & on behalf of the Board of Directors of
JANASHA FINANCE PRIVATE LIMITED

FRN: 026331N of ICAI ) . :
M nasha Finance Pvt. Ltd. Janasha Fimance Ltd.
. I\ df/ '°/
(PANKAJ HIMAR MISHRA), FCA %/Q(UQA%LPI\HAGPAL RUCHI NAGPAL Director
Proprietor (Director) (Director)
M.No.: 529491 07154130y, B! '
Place: New Delhi \

Date: 687@7 ) Do) 2—
URZ N2 52-94A) AR P RYG03 commrenc




JANASHA FINANCE PRIVATE LIMITED
Notes Forming Integral Part of the Balance Sheet as at 31.03,2022

Amount in Rs.'000"

Note : 1 Share Capital B Figures as at Figures as at
| Sr.No Particulars - 31-03-2022 31-03-2021
1 | AUTHORIZED CAPITAL
5000000 Equity Shares of Rs. 10/- each 50,000 50,000
(Previous Year 5000000 Equity Shares of Rs. 10/- each) .
50,000 50,000
2 | il ISSUED CAPITAL
3989687 Equity Share of Rs. 10/- Face Value 39,897 28,392
(Previous Year 2839166 Equity Share of Rs. 10/- Face Valug)
ii) Subscribed and Fully Paid
3989687 Equity Share of Rs. 10/- Face Value 39,897 28,392
(Previous Year 2839166 Equity Shares of Rs. 10/- each, Fully paid up)
iii) Subscribed but not fully paid - -
Total ) BN 39,897 | 28,392
Note : 1A Par Value Per Share
The Par value of all Equity Share Issued by Company is Rs. 10 per Share
Note :1B Shares held by Promoters — —
As at 31.03.2022 —
Sr. No Promoter;s Name - No of shares % of shares | % change during the year
1| Saurabh Nagpal 20 0.50% 0.20%
2 | Sociallending Technologies and Holdings Pvt. Ltd. 3,850 96.49% 1.42%
Total in Rs. 3,870 96.99% 1.22%
e - As at 31.03.2021
Sr. No | '_ = _Promoter;s Name No of shares % of shares | % change during the year
1 | Saurabh Nagpal 20 0.70% -
2 | Sociallending Technologies and Holdings Pvt. Ltd. 2,699 95.07% g
Total in Rs. 2,719 95.77% © 0.00%
Note :1C Reconciliation of Equity share outstanding at the beginning and at end of reporting period
Sr. No Particulars 31-03-2022 31-03-2021
No. of Share out standing at the beginning (A) 2,839 2,839
ADD: No. of Share issued during year (B] 1,151
No. of Share out standing at the end (C)=(A+B) 3,990 2,839
Total in Rs. 3,990 2,839 |

Note : 1D The Right and restriction attaching to each class of share

There is no

Hence all class of share are pari passu to each other :

Note : 1E S

The Company is a.Subsidiary of Sociallending Technologies And Holdings Private limited which holds 96.49 % of its Share capital

additional rights or restrictions attaching to any class of sh.

hare holding by its holding or its holding pany

are including restriction on the distribution of dividend and repayment of capital.

Note : 1F List of share holders holding more than 5% of shares
Sr. No Name of Shareholders 31-03-2022 31-03-2021
1 Sociallending Technologies and Holdings Pvt. Ltd. 96.49% ~ 95.07%
Total in Rs. 96.49% 95.07%
Note : 2 Reserve & Surplus Figures as at __Figures as at
Sr.No | Particulars 31-03-2022 31-03-2021
A Security Premium Reserve
Balance brought forward from previous year 41,958 41,958
Additions during the Year ) 89,994 -~
a Total A 1,31,952 41,958
2 Reserve u/s 45-IC of RBI Act, 1934
Balance brought forward from previous year 172 172
Additions during the Year -
_ Total B 172 172
3 Surplus (Profit & Loss Account)
Balance brought forward from previous year (7,262) (4,958)
Add: Profit for the period (9,351.6) (2,304.7)
Transfer to Reserve u/s 45-1C of RBI Act, 1934 - -
Total C (16,614) (7,262)
| Total in Rs.(A+B+C) 1,15,510 34,868

<

Director



Note : 3 Long term borrowings Figures as at Figures as at
Sr. No Particulars 31-03-2022 31-03-2021
Secured Loan
1 Term Loan from Fis 9,363 -
Total 9,363 -

*

Term Loan has been availed of Rs 100,00,000 in Dec-21 from Eclear Leasing & Finance P Ltd @ ROI 14.95%
FLDG security of 5% with balance o/s as on Mar-22 is Rs 93,62,649 /- (Previous Year Rs NIL)

Note : 4 Trade payables

Figures as at

Figures as at

Particulars

31-03-2022

31-03-2021

Sundry Creditors
(iy MSME
(i) Others
(iii) Disputed- MSME
(iv) Disputed -Others

Note:- ageing schedule see note no 22 to notes to accounts.

2,616

Total

2,516

Note : 5 Other Current Liabilities

Figures as at

Figures as at

Sr. No Particulars 31-03-2022 31-03-2021
1 Statutory Payable 574 41

2 Audit Fees Payable 50 25

3 Insurance Payable 58 20

4 Salary Payable 2,072 463

5 Advance EMI - 3

6 Other payables 141 34

7 Director Remuneration Payable 280 179
Total - 3,175 766

Note : 6 Short term Provision

Figures as at

Figures as at

Sr. No Particulars 31-03-2022 31-03-2021
1 Provision for standard assets . 569 169

2 Provision for NPA 138 97

3 Provision for Covid 19 300 300

4 - Provision for employee benefits 637 0
Total - 1,643 566

Janashg Finance Pvt. Lta.

\\,
o)’y Director

Janasha Finance Ryt. L.td.
M

8

Director
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'JANASHA FINANCE PRIVATE LIMITED

Notes Forming Integral Part of the Balance Sheet as at 31.03.2022

Amount in Rs.’000'

Note : 8 Net Deferred Tax Assets

Figures as at

Figures as at

Sr. No Particulars 31-03-2022 31-03-2021
1- Opening Balance 2,672 2,094
Add: Additions during the year 3,399 577

Less: Deletion during the year - -
Closing Balance’ 6,071 2,672
Total in Rs. 6,071 2,672

Note : 9 Long term Loans and Advances

Figures as at .

Figures as at.

Sr. No Particulars 31-03-2022 31-03-2021
" |Loans to customers (Owned+Managed)
Secured, considered good *
Total (A). 1,43,573 45,280
Managed Portfolio
Secured, considered good *(B) 37,857 6,161
Owned Portfolio
Secured, considered good * C=(A-B) 1,05,716 39,119
Interest accrued & but not due on loans 1,923 -
Loans to employees 94 0
Other advances 1,896 4,618
Total (D) 3,913 4,618
Total (C+D) 1,09,629 43,738

*

The secured loans of the company are secured by pledging of property papers of the customers.

Note : 10 Cash & Bank Equivalent

Figures as at

Figures as at

Sr.No Particulars 31-03-2022 31-03-2021
1| Cash-in-Hand - B
2| Bank Balance
Bank Balance 25,140 15,638
Fixed Deposit 20,069 1,006
Sub Total 45,209 16,644
Total 45,209 16,644

Note : 11 Other Current Assets

Figures as at’

Figures as at

Sr. No ‘ Particulars 31-03-2022 31-03-2021
1 TDS Receivable 116 21
2 Other advances 3,996 -
3 Divitae Technology Pvt. Ltd. 388 289
4 SME 91 66
5 Prepaid Expenses 1,208 170
6 GST Receivable 445 690
7 Security Deposits 1,861 189
Total 8,106 1,424

Janasha Finahce Pvt. Ltd.

Y

Janashg Fipance Pvt 1td

L4

C{ctor




JANASHA FINANCE PRIVATE LIMITED

Notes Forming Integral Part of Statement of Profit & Loss Account for the year ended on 31.03.2022

Amount in Rs.'000’

Note : 12 Revenue From Operations

Figures as at

Figures as at

Sr. No Particulars 31-03-2022 31-03-2021
1 Interest Income 13,197 9,119
"2 Loan Application fees 1,311 220
3 Processing fees 4,372 -
4 Foreclosure charges 241 -
5 Seyvice fees 181 10
6 Bounces Charges 44 40
Total 19,346 9,388
Note : 13 Other Income Figures as at Figures as at
Sr.No Particulars 31-03-2022 31-03-2021
1 Interest on FD 981 282
2 Miscellaneous Income 4 ' 60
Total 985 341

Note : 14 Employee benefit expense

Figures as at

Figures as at

Sr. No Particulars 31-03-2022 31-03-2021
1 Salaries 14,671 4,733
2 Staff Welfare 367 11
3 Incentive 209 -
4 Director Remuneration 3,716 2,313
5 Salary to KMP 1,123 745
Total 20,086 7,802

Note : 15 Financial costs

Figures as at

Figures as at

Sr. No Particulars 31-03-2022 31-03-2021
1 Interest on loans 395 -
2 Other financial charges 2 -
Total 397 -

Note : 16 provision for standard & substandard assets

Figures as at

Figures as at

Sr.No | : Particulars 31-03-2022 31-03-2021
1 Provision for Standard assets 399 -17

2 Provision for NPA 41 39

3 Provision for Covid-19 - 300
Total 440 321

Note : 17 Other Administrative Expenses

Figures as at

Figures as at

Sr. No Particulars 31-03-2022 31-03-2021
1 Advertising & Promotion Expense 31 8
2 Audit Fee -

Statutory Audit fee 50 25

Internal Audit fees 400 -
3 Business Procurement Charges 157 -
4 Cibil Expenses 123 17
5 Conveyance Expenses 316 208
6 Donation 53 -
7 GST Expenses 836 288
8 Insurance Charges - 10
9 Legal & Professional Charges 1,564 958
10 Maintenance charge 186 10
11 Office Expenses 152 163
12 Printing & Stationary Expenses 85 9
13 Professional Fee 2,555 2,419
14 Rent Expenses 2,164 216
15 Balance wioff 465 _
16 Software/Technology License Fees 2,638 -
17 Telecommunication & Internet Services 77 29
18 Travelling Expense 56 6
19 Water Charges 45 6
20 Other expenses 74 66

Total /43.9\‘26 4,437




Annex il

Schedule to the Balance Sheet of a Non Deposit Taking NBFC

- _{in Lakhs) |
Particulars _
Liabilities Side Amount Outstanding | Amount Overdue
(1) | Loans and advances availed by the non

banking financial company inclusive of
interest accrued thereon but not paid:

(a) | Debentures : Secured

: Unsecured

(other than falling within the meaning
of public deposits*)

Deferred credits

(b)

Term Loans

(c)

(d)

Inter-corporate loans and borrowing

(e)

Commercial Paper

(f) | Public Deposits

10 | (g) | Other Loans (specify nature) B
*Please see note 1 below ]
(2) | Break up of (1) (f) above {outstanding public
deposits inclusive of interest accrued
thereon but not paid):
(a) | In the form of unsecured debentures R I
(b) | In the form of partly secured
debentures i.e. debentures where there
_ is a shortfall in the value of security
|| (c) | Other public deposits
*Please see note 1 below
| Assets Side Amount outstanding
| (3) | Break-up of loans and advances including
bills receivable [other than those included in
(4) below]
(a) | Secured 1057.16
(b) | Unsecured
| (4) | Break up of Leased Assets and stock on hire

and other assets counting towards asset
financing activities

(i)

Lease assets including lease rentals
under sundry debtors:

(a) | Financial lease

(b) | Operating lease

(ii)

Stock on hire including hire charges
under sundry debtors:

(a) | Assets on hire

(b} | Reprocessed Assets

'\

(iii) |

Other loans counting towards asset
financing activities

(a) | Loans where assets have been
repass’essed

Bnasha Finance Pvt. Ltd. Janasha Finghg Pv,tr—-g.t\d
Director Dlrector



\ (b) N Loans other than (a) above

(5)

Break-up

of investments

Current Investments

1. | Quo

ted

(i)

Shares

{a) Equity

(b) Preference

(ii)

Debentures and Bonds

(iii)

Units of mutual funds

(iv)

Government Securities

(v)

Others (please specify)

2. | Ung

uoted

(i)

Shares

{c) Equity

{(d) Preference

(i)

Debentures and Bonds

(iii)

Units of mutual funds

(iv)

Government Securities

(v)

Others {please specify)

Long Term Investments

1. Quo

ted

(i)

Shares

{(e) Equity

{(f) Preference

(ii)

Debentures and Bonds

(iii)

Units of mutual funds

(iv)

Government Securities

(v)

Others (please specify)

2. | Ung

uoted

(i)

Shares

(g) Equity

(h) Preference

(i)

Debentures and Bonds

(i)

Units of mutual funds

(iv)

Government Securities

(v)

Others (please specify)

(6)

Borrower group-wise classification of assets financed as in (3) and (4) above:

Please see Note 2 below:

Category

Amount net of provisions

Secured

Unsecured | Total

1. Rela

ted Parties **

(a)

Subsidiaries

(b)

Companies in the same group

()

Other related parties

Other tha

n related parties

1049.23

1049.23

Total

1049.23

1049.23

(7)

Investor group-wise classification of all investments (current and long term) in shares and
(both quoted and unquoted):

securities

el '\\
v
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Please see note 3 below '
Category Market Book value
value/ (Net of
Break up | Provisions)
or fair
value or
NAV
1. | Related Parties ** B
(a) | Subsidiaries
(b) | Companies in the same group
(c) | Other related parties
2. | Other than related parties
Total
** As per Accounting standard of ICAI (Please see Note 3)
(8) Other Information
Particulars Amount
(i) | Gross Non-Performing Assets
(a) | Related Parties
(b) | Other than related parties 13.75
(ii) | Net Non-Performing Assets
(a) | Related Parties
(b) | Other than related parties 9.54
(iii) | Assets acquired in satisfaction of debt

Notes:

1. | As defined in point xix of paragraph 3 of chapter 2 of these Directions.

2. | Provisioning norms shall be applicable as prescribed in these Directions.

3. | All accounting standards and guidance notes issued by ICAl are applicable including for
valuation of investments and other assets as also assets required in satisfaction of debt.
However, market value in respect of quoted investments and break up / fair value / NAV in
respect of unquoted investments shall be diagnosed irrespective of whether they are
classified as long term or current in {5) above.

;9’)%’/@&'0 ~ r

FOR'M P K & CO.

For & on behalf of the Board of Directors of
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JANASHA FINANCE PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31.03.2022

18.Corporate Information

JANASHA FINANCE PRIVATE LIMITED. (The Company) is a private
limited company incorporated under the provisions of the Companies Act,
2013 on 6™ October 2016, and operationally a Nor-Banking Finance
Company registered under section 45-IA of the Reserve Bank of India Act,
1934 with the following objectives: -

a) To carry on the business of providing a full range of financial services as may
develop from time to time to individuals, groups of individuals including
self-help groups, societies, merchants, traders, industries, commercial
establishments, financial institutions, cooperative - societies, non-
governmental organizations, private charitable and related entities. These
services include all type of loans, hire purchase, leasing, discounting,
mortgages, saving, investments, mutual funds, insurance, credit facilities and
any other services, which may arise in the future. Subject to the approval of
the Reserve Bank of India and all other appropriate authorities.

e

b) To carry on the business of a Finance Company (not being a Banking
Company within the meaning of the Banking Regulation Act, 1949) and to
provide or assist in providing financial assistance to all section of society,
subject to the approval of appropriate authorities.

¢)To carry on and undertake the business of insurance, including life insurance
and general insurance as intermediary or agent of other insurance companies,
subject to the rules and regulations prescribed by the Insurance Regulatory
and Development Authority and the Reserve Bank of India, Non-Banking
Finance Companies Rules, as applicable to insurance business.

Janasha Finance Pvt. Ltd. Janasha F’r'-ahc® Ltd.
N\
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19.Summary of Significant Accounting Policies

A.Basis for preparation of financial statements

a. The financial statements have been prepared under the historical cost
convention and the concept of on-going concern, in accordance with
Accounting Standards, specified under section 133 of the Act, read with
relevant rules issued there under, is adopted consistently by the company. All
significant incomes and expenditures having a material bearing on the financial
statement are recognized on accrual basis.

_b. The financial statements have been prepared according to the revised Schedule
I1I notified under the Companies Act 2013.

c. All material known liabilities has been provided for on the basis of ava11able
information / estimates. '
Use of Estimates:

d. The preparation of financial statements in conformity with the generally
accepted accounting policies, requires estimates and assumption to be made
that affect the reported amount of assets and liabilities as of the date of the
financial statements and the reported amount of revenues and expenses during
the reporting period. Difference between the actual results and estimates are
recognized in the period in which-the results materialize.

B. Valuation of Inventories Measurement:

Inventories are valued at cost or net realizable value whichever is lower. However,
As the company is into the financing business, there is Nil Stock as at the end of
the Year.

Cost Formulae/Method
Traded Goods - Specific Identification Method. However, the company has not
traded any goods during the year.

C.Cash Flow Statement

Cash flows are reported by using indirect method, as suggested by AS-3 issued by
the Institute of Chartered Accountants of India, whereby the net profits before tax
has been adjusted by giving effect to the transactions of non-cash nature and any
deferrals or accruals of past or future cash receipts or payments. The cash flows
from revenue generating, investing & financing activities of the company are
segregated.

D.Revenue Recqgmf A0
3 m}\ Janasha Finance Pvt. Ltd. T\an(;i ? y' Ltd.
a s . )
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a. Income from services rendered is recognised based on the terms of
agreements/arrangements with reference to the stage of completion of contract
at the reporting date.

b. Interest income is recognized income is recognised on the time basis
determined by the amount outstanding and rates applicable.

c. Other income and expenses are accounted on accrual basis, in accordance with
terms of the respective contract.

E. Property. Plant & Equipment

a. Expenditure which are of capital nature are capitalized at a cost which
comprises of purchase price, levies (which are non recoverable from the taxing
authorities) and any directly attributable cost of bringing the assets to its
working condition for the intended use.

b. The property, plant & equipment are stated at historical cost less depreciation. -

c. Depreciation on property, plant & equipment is provided as per Schedule II of
the Companies Act, 2013 on SLM method. :

d. Intangible assets are amortized on straight line method over their estimated
useful life.

e. The company has considered the useful lives of the assets as provided in Part C
of Schedule II of Companies Act, 2013. - :

f. Carrying amount of the asset after retaining the residual value is depreciated
over the remaining useful life of the asset.

g. Useful life specified in Part C of the Schedule is taken for whole of the asset as
there is no part of the asset is said to be significant to total cost of the asset for
which useful life should be determined separately.

F. Retirement Benefits

a. Short Term Employment Benefits are recognized as an expense on
undiscounted basis in the Profit & loss a/c of the year in which the related
service is rendered.

b. Post Employment Benefits
1. Defined Contribution Plan

a. Provident Fund: -Contribution to PF is made in accordance with the
provision of the EPF & Misc. Provisions Act- 1952 & is charged to

Statement of Profit & Loss.
jRancePYhLid.
Fmance Pvt "
Director
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a. The provision of Gratuity is used to be made on estimate basis keeping
in view the respective employee salary & year of employment with the
company. '

b. Every employee who has rendered continuous service of five years or
more is entitled to gratuity at 15 days salary for each completed year of
service ‘subject to resignation, termination, disablement or on death,
considering the provisions of the Payment of Gratuity Act, 1972, as
amended. The liability for the same has been recognized by the
company.

G.Borrowing Costs

Borrowing costs that are directly attributable to the acquisition, construction:
or production of qualifying asset-is capitalized as part of cost of that asset.
Other borrowing cost eligible recognized as expense in the period in which
they are incurred. :

Total Borrowing Cost capitalized during the year: - Nil

H.Related Party Disclosure

As per Accounting Standard - 18 issued by the Institute of Chartered
Accountants of India, the company’s related parties are disclosed below and
Transactions in Notes to Accounts: -
1. Parties where control exists:
(1) Major Shareholders -: Sociallending Technologies and Holdings
Private Limited
(i1) Other related parties with whom transactions have taken place during
the Year: -
(a) Key Management Personnel
(b) Related Parties

List of Related Parties with transaction:

)

- NAME DESIGNATION/RELATIONSHIP |

' Soc_iallendihg Technologies and Holding Company
Holdings Private Limited

Divitae Technology Private Limited Enterprise over which the Directors are
able to exercise significant influence

\ ] ,,_ — N——
* | Janasha Finance Pvt. Ltd. { _ L\t@
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" SME Realtech Private Limited Enterprise over which the Directors are

able to exercise significant influence

- Saurabh Nagpal - Director
'~ Ruchi Nagpal | Director
Saloni Nagpal Key Managerial Personnel
(Company Secretary)

I. Earning Per Share

Basic earning per share is computed by dividing the net profit or loss for the
period attributable to equity shareholders by the Welghted ‘average number of
equities shares outstanding during the period. Diluted earnings - per share is
computed by taking into account the aggregate of the weighted average number of
equity shares outstanding during the period and the weighted average number of
equity shares which would be issued on conversion of all the dilutive potential
equity shares into equity shares. However, there are no dilutive potential equity
shares issued/ allotted by the company.

J. Income Tax

a) Current Tax- Current Tax is the tax payable for the period determined as per
provision of the Income Tax Act, 1961. However there is nil tax liability as at
the end of the year.

b) Deferred Tax — The provisions of deferred tax has been provided in accordance
with the requirements of Accounting Standard 22 issued by Institute of
Chartered Accountants of India.

¢) Deferred Tax Asset on unabsorbed depreciation and carried forward losses,
subject to the consideration of prudence, is recognized only to the extent that
there is a virtual certainty supported by convincing evidence that sufficient
future taxable income will be available against which such deferred tax asset
can be realized. The tax effect is calculated and accounted for using the tax
rates and laws that have been enacted or substantially enacted as on the balance
sheet date.

d) Net Deferred Tax Assets as on 31st March 2022 is INR 6,071/- (P.Y. 2,672) in
“0007.

Janasha Finance Pvt. Ltd.

Janasha Figance Ltd.
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K.Intangible Assets

The expenditure like preliminary expenses, project development & pre-operative
expenses & deferred revenue expenses incurred / already incurred. to provide the
future economic benefits are deferred over a period of more than one year from
the year in which these are incurred.

L. Impairment of Assets

The carrying cost of the assets of the company has a value not exceeding the
recoverable value. Hence no impairment losses have been provided for.

M.  Provisions, Contingent Liabilities and Contineent Assets

a.

Provisions are recognised when the Company has a present legal or
constructive obligation as a result of a past event, if it is probable that the
Company will be required to settle the obligation and a reliable estimate
can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the
consideration required to settle the present obligation at the end of the
reporting period, taking into account the risks and uncertainties
surrounding the obligation. :

When some or all of the economic benefits required to settle a provision
are expected to be recovered from a third party, a receivable is recognised
as an asset if it 1s virtually certain that reimbursement will be received and
the amount of the receivable can be measured reliably.

Where it is not probable that an outflow of economic benefits will be
required or the amount cannot be estimated reliably, the obligation is
disclosed as contingent liability in notes to accounts, unless the probability
of outflow of economic benefits is remote.

Contingent assets are not recognised in the financial statements. However,
contingent assets are disclosed in the financial statements when inflow of
economic benefits is probable.

N.Operating Cycle

All assets & liabilities have been classified as Current and Non-Current as per

the’ company s normal operatlng cycle and other criteria s

Janasha Finance Pvt Ltd asha Fme Pvt Ltd. [ ( \ O
ANASHA FINANCE PRIVATE LI e 0
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the time between the acquisition of assets for processing and. their realization
in cash and cash equivalents, the company has ascertained its operating cycle
as 12 months for the purpose of Current and Non-Current classification of
Assets and Liabilities.

O.The company is an Non-SMC company as defined in General Instructions in
respect of Accounting Standard notified under companies act 2013.
Accorc%}gly the company has complied with all the Accounting Standards.

FOR JP,K'& CO. ' . | ,For & on behalf of the Board of Directors of
Chartered Acco JANASHA FINANCE PRIVATE LIMITED

FRN: Janasha Finance Pvt. Ltd. Janasha Fin(agﬁ Pvt. Lt
~
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20.

21.

22.

Disclosure of facts of delayed payment etc. in audited annual statement of
accounts. As per Section 22 of the “the Micro, Small and medium Enterprises
Development Act, 2006, '

There is no such balance outstanding to the credit of any supplier to which the
above provisions are applicable. |

Trade Payables:- A

a. The principal amount and interest due thereon remaining unpaid to any supplier
at end of accounting year is:NIL

b. The amount of interest paid by the buyer in terms of section 16 of the Micro,
Small and Medium Enterprises Development Act, 2006, along with the amount
of payment made to the supplier beyond the appointed day during the
accounting year : NIL

c. The amount of interest due and payable for the period of delay in maklng

payment but without adding the interest specified under the Micro, Small and
Medium Enterprises Development Act, 2006 Rs. Nil

d. The amount of interest accrued and remaining unpaid at the end of the
accounting year: Rs. Nil |

e. The amount of further interest remaining due and payable even in the succeeding
years, until such date when the interest dues above are actually paid.to the small
enterprise, for the purpose of disallowance of a deductible expenditure under
section 23 of Micro, Small & Medium Enterprises Development Act, 2006. Rs.
Nil

Following are the aging schedule of Trade Payable for year ending 31.03.22 and
31.03.21:- .

Trade Payables Ageing Schedule as on 31.03.2022

| Outstanding for following
periods from the date of
transaction (Amount in

Rs’OOIO”) -

Particulars | Total
| More

1-2 2-3 than
years | years 3

years

Less
than 1
year

(a) MSME | 000 000 000/ 000 0.00

(b) Others 2516.00 | 0.00, 0.00| 0.00|2516.00 |

(c) Disputed dues-MSME : 0.00, 0.00/ 0.00 0.00 0.00

(d) Dlsputed dues-Others 0.00| 0.00| 0.00] 0.00/ 0.00

Janasha Finance Pvt. Ltd. Janasha FiR ce F‘\S‘/)\ﬁi
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Trade Payables Ageing Schedule as on 31.03.2021

| | Outstanding for following
periods from the date of
Particulars L sarsion Total
Less 12 7.3 More
than 1 . ., than 3
years | years |
year : | | years
(a) MSME ) 00.00| 0.00| 0.00| 0.00 0.00
| (b) Others 00.00| 0.00] 0.00| 0.00 0.00
(c) Disputed dues-MSME 0.00] 0.00, 0.00| 0.00 0.00
(d) Disputed dues-Others 0.00] 0.00] 0.00, 0.00 0.00

23.

24.

Note: There are no unbilled trade payables as on 31.03.21

There is no due date specifically agreed with any of its trade receivable as such the
bill date is assumed to be the due date to compute the trade receivables more than
six months. ‘

Following are the aging schedule of Trade Receivables for year ending 31.03.22
and 31.03.21:-

Trade Receivables Ageing Schedule as on 31.03.2022

Outstanding for following periods from Total
the date of transaction |
Particulars Less -6 1.2 2.3 1:/1[:::
than 6 | months-
months | 1 year years | years 3
) years
From Others |
(a) Undisputed Trade ‘
receivables — considered 0.00 0.00 0.00 0.00| 0.00 0.00
good )
(b) Undisputed Trade
Receivables — considered 0.00 0.00 0.00 0.00| 0.00 0.00
doubtful
(c) Disputed Trade :
Receivables — considered 0.00 0.00 0.00 0.00| 0.00 0.00
| good o
(d) Disputed Trade,
Receivables — considered 0.00 0.00 0.00 0.00| 0.00| - 0.00
doubtful
From related parties
'| (a) Undisputed Trade
receivables — considered 0.00 0.00 0.00 0.00 0 00 0.00
good
Bb ) Undisputed Trade [ 0.00 0.00 0.00 0/6{)‘/ O 0@’)\ 0.00
Put. Ltd. : td. (* 459
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| Receivables — considered
doubtful

(c) Disputed Trade
Receivables — considered
' good

0.00

0.00

0.00

0.00

0.00

0.00

(d) Disputed Trade
Receivables — considered
doubtful

0.00

0.00

0.00

0.00

0.00

0.00

Trade Receivables Ageing Sched

“as on 31.03.2021

Particulars -

Outstanding for following periods from |
the date of transqction

Total

Less
than 6

months |

6
months-
1 year

1-2
years

| years

2-3

More
than
3
years

' From Others

(a) Undisputed Trade
receivables — considered
. good

0.00

0.00

0.00

0.00

0.00

0:00

(b) Undisputed Trade
Receivables — considered
doubtful

0.00

0.00

0.00

0.00

0.00

0.00

(c) Disputed Trade
Receivables — considered

0.00

0.00

0.00

0.00

0.00

0.00

 good

(d) Disputed Trade
Receivables — considered
doubtful

0.00

0.00

0.00

0.00

0.00

0.00

 From related parties

(a) Undisputed Trade
receivables — considered

| good

0.00

0.00

0.00

0.00

0.00

0.00

(b) Undisputed Trade
Receivables — considered
 doubtful .

0.00

0.00

0.00

0.00

0.00

0.00

(c) Disputed Trade
Receivables — considered
good -

0.00

0.00

0.00

0.00

0.00

(d) Disputed Trade
Receivables — considered
| doubtful

0.00

0.00

0.00

1
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25.

26.

27.

28.

' NAME | DESIGNATION/RELATIONSHIP

Note: There are no unbilled trade receivables as on 31.03.22 and on 31.03.21

In the opinion of the board, any of the assets other than Property, Plant and
Equipment, Intangible Assets and non-current investments do not have a value on
realization in the ordinary course of business at least equal to the amount at which
they are stated.

During the financial year ended 31.03.2022, India experienced two waves of
COVID-19 pandemic following the spread of mutant corona virus variants. These
waves led to the imposition of temporary lockdown/ curbs by Central/ State
Governments that were subsequently lifted.

The Company believes that considering ‘its high credit worthiness and well-
established relationship with stakeholders, there will not be any significant impact
of this pandemic in continuing the business operations, in maintaining its financial
position, ‘

and in its ability to continue as a going concern.

The impact of this pandemic on the Company will, inter alia, continue to be
dependent on future developments which are uncertain. The Company shall also
continue to closely monitor any material changes arising from future economic
conditions and potential impact on its business.

Previous year’s figures have been recast/regrouped wherever necessary to make
these comparable with current year’s figures.

Related Party Disclosure : -

As per Accounting Standard-18 issued by the Institute of Chartered Accountants of
India, the company’s related parties & transactions are disclosed below: -

Detail of Transactions during the year & amount due to/from the related parties as
at 31.03.2022, as required by AS-18,

" Information on related party disclosures as per Accounting Standard (AS-18) on

Related Party Disclosures is given below:

List of Related Parties with transaction:

Sociallending Te’chno_logies and Holding Company
Holdings Private Limited

Divitae Technology Private Limited | Enterprise over which the Directors are

_ able to exercise significant 1;tﬂ€u, %‘
SME Realtech Private Limited Enterprise over which the Dl;regm}s

(B o\
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able to exercise significant influence

Janasha Financg :}l—td.
Director

\téPM

Director

Saurabh Nagpal Director )
 Ruchi Nagpal Director
Saloni Nagpal Key Managerial Personnel
(Company Secretary)
Figures in Rs “000”
S.No| Nature of transaction Transaction Receivables | Payables as
| on 31.03.2022 | 31.03.2022
1. | Sociallending Technologies and Holdings Private Limited
Opening Balance 1,394 |
~ (Previous Year) (1,100)
Expenses paid on behalf 76
of the company during the
year
(Previous Year) (294)
Reimbursement of NIL
Expenses during the year
| (Previous Year) (0)
Capital infusion during the | 101,499
Year
(Previous Year) ~(0)
Allotment of Equity 1,151
Shares pursuant to
Capital Infusion
(Previous Year) (0) |
Borrowings during the year | 3,250
(Previous Year) (NIL)
Repayment during the year | 4,720
(Previous Year) (NIL)
Conversion of loan into NIL
Equity during the year
- (Previous Year) (NIL)
Outstanding at the end of NIL NIL NIL
Year
| (Previous Year) (1,394) (1,394) (NIL)
2. Divitae Technology
Private Limited —
| Creditor Account -
Opening Balance NIL NIL
| (Previous Year) (NIL) (NIL)
 Professional services 3,08&hasha Figyice P Ltd.
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received during the year T
(Previous Year) (2,513)
Payment during the year 3,065
B (Previous Year) (2,513) _
Outstanding at the end of | NIL NIL NIL
Year
(Previous Year) (NIL)
3. Divitae Technology
Private Limited —
Loan Account
Opening Balance 289
(Previous Year) (153) )
Expenses incurred by 99
Janasha on behalf of Divitae
(Previous Year) (153) -
Expenses incurred by 0
Divitae on behalf of Janasha
(Previous Year) (16)
Payment to Divitae during| 0
year
| (Previous Year) -~ (0)
Payment received from 0
‘ Divitae during the year
(Previous Year) (0)
Closing Balance at the 388 388
end of year
(Previous Year) (289) (289)
4. | Saurabh Nagpal
Opening Balance 148
(Previous Year) (NIL) B
Remuneration during the 3,191
year - (1,935)
Amount paid 3,105
(1,787)
Closing Balance 234 234
(Previous Year) | (148) B (148)
5. Ruchi Nagpal _
[ Opening Balance 32
| (Previous Year) (NIL)
Remuneration during the 506
Year

Janasha Finance P\t. Ltd. Janasha Fingpce Ltd.
? /
Gfl irector




(Previous Year)

(378)

Janasha F'ma' .e:?/t.\_td
Director

Janasha Fipance

"
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M

Amount paid 492
(Previous Year) (347)
Closing Balance 46 46
(Previous Year) (32) (32)
6. Saurabh Nagpal — Imprest Account
Opening Balance 2
(Previous Year) - (3)
Expenses incurred on 32
behalf of Janasha
(Previous Year) (104)
Amount paid 32
(Previous Year) (105)
Closing Balance 2 2
B (Previous Year) (2) (2)
7. SME REALTECH PRIVATE LIMITED
Opening Balance 66
(Previous Year) (23)
Expenses incurred by 26
Janasha on behalf of SME | (43)
(Previous Year) L
Amount paid 0
(Previous Year) (0)
Closing Balance 91 91
(Previous Year) ) (66) (66)
8. Saloni Nagpal — Salary Account
Opening Balance 62
(Previous Year) | (1)
Salary during the year 1,220
(Previous Year) (745)
Amount paid 1,164
(Previous Year) (684)
Closing Balance 119 119
B (Previous Year) (62) (62)
9. Saloni Nagpal — Imprest Account
Opening Balance 0
(Previous Year) (0)
Expenses incurred on 32
behalf of Janasha
o (Previous Year) | (31)
Amount paid 31




(PreViou_s Year) @3 |
Closing Balance 1 1
(Previous Year) (0) | )

The above detail relates only to the parties with whom the transactions have taken
place.

29. Earning Per Share: - Earning per share is calculated as per below: -

Earning Per Share

Particulars
Current Previous Year
Year
(a) Profit/(Loss) after taxation (9,352) (2,305)
(b) Profit/(Loss) attributable to equity
shareholders (9,352) (2,305)
(c) Weighted average no. of Equity Shares 3288.34 2839.17
(d) Effect of dilutive equity shares 0 0
(e) Weighted average no. of equity shares
In computing
Diluted Earnings Per Share 3288.35 2839.17
(f) Earning Per Share (Rs.)
--Basic [(¢)/(d)] (2.84) (0.81)
--Diluted [(c)/(f)] (2.84) (0.81)
Face value per equity share (Rs.) 10 10
*There are no potential dilutive equity
shares

30. Contingent liabilities not provided for
a.Estimated amount of contracts remaining to be executed on capital account:
Nil
b.Demands / Claims against the company not acknowledged as debt:
Nil
c.Export obligations under Export Promotion Capital Goods (EPCG) Scheme:
Nil

31. The company is Non-Banking Financial Company-Non-Systemically Important &
Non-deposit taking NBFC, has complied with all the directions issued by Reserve

Bank of India, from time to time.
o K&
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32. Confirmations
In the absence of any acknowledgement of balances confirmations received from
customers / suppliers / lenders / borrowers / stake holders, the accuracy & authenticity
of these balances is relied upon the basis of representation given by the management
that all of the balances on a/c of debtors, loans & advances, Imprest & banks are
considered good & fully recoverable except those which are shown as “doubtful”
separately in the Balance Sheet.

33. The amount of ITC on A/c of GST availed & utilized is given are apparently matched
with the books of account. The data given is subject to GST Annual return/
reconciliation, the difference if any arises at the time of GST Annual return/
reconciliation will be considered by the company in the year in which the annual
return will be filed.

34. If in the opinion of the Board , any of the assets other than Property , Plant &
Equipment , Intangible Assets and non current investments do not have a value on
realization in the ordinary course of business at least equal to the amount at which
they are stated .

35. Change due to Revaluation:- There is no revaluation of Property Plant &
Equipment and intangible asset done during the year.

36. Detail of Utilization of Funds :- The company has availed a term loan from Eclear
Leasing & Finance Pvt Ltd of rs 1 crore during the year and the same is utilized for

onward lending .

Additional Regulatory Information

37. Immovable Property :- No Immovable property held by the company is in the name
of company.

38. Revaluation by Registered Valuer:- There is no revaluation of Property Plant &
Equipment and intangible assets during the year.

39. Loans & Advances are granted to related parties and disclosed under related party
disclosure.

Q T ““\CO \ Janasha Fmance pvt. Lid. Janasha F’q:\ce ~Ltd
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41.  There is neither any Intangible assets under development nor any Intangible
Assets under development, whose completion is overdue or has exceeded its cost
compared to its original plan.

42.  There is no proceedings initiated or pending against the company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988.

43.  Reconciliation of statements filed with the bank :- Company has not borrowed
any funds from banks.

44.  Company is not declared willful defaulter by any bank or financial Institution or
other lender

45.  The Company has not made any transaction with Struck off companies.

46.  There is no charges or satisfaction required to be registered with Registrar of
Companies (ROC).

47.  The company has a holding company i.e. Social lending Technologies and
Holdings Private Limited, hence the compliance as prescribed under clause (87) of
section 2 of the Act read with Companies (Restriction on number of Layers) Rules,
2017 are applicable and complied.

48.  There is no scheme of arrangement approved by the competent authority in terms
of section 230 to 237 of the act.

49.  Disclosure of Utilization of Borrowed funds and share premium to be given:
A. The company has not advanced / loaned or invested specified fund in any
other person or entity (Intermediaries) with the understanding that the
intermediaries shall directly or indirectly lend or invest in other persons or
entities (Ultimate Beneficiaries) on behalf of the company or provide any
guarantee, security on behalf of the Ultimate Beneficiaries.

N \anasha Finance pyt. Ltd. Janasha Fing nce\%ud.

Director Director

JANASHA FINANCE PRIVATE LIMITED. AY 2022-23



B. The company has not received specified fund from any persons or entities
(Funding Parties) with the understanding that the company shall directly or
indirectly lend or invest in other persons or entities (Ultimate Beneficiaries)
on behalf of the Funding Party or provide any guarantee, security on behalf
of the Ultimate Beneficiaries.

50.  There is no such transaction which has been surrendered or disclosed as income
during the year in the tax assessments. Also, there is no such income and related assets

which are previously unrecorded and recorded during the year.

51. Company is not covered under sec. 135 of the companies act therefore no
disclosures is required related to the CSR activities.

52. Company has not dealt with crypto currency or virtual currency during the year.

53.  Additional Information as required pursuant to Note No 5 (viii) to Part-II of
Schedule I1II of the Companies Act, 2013 is as under: -

a.Value of Imports calculated on C.LF. basis by the company during the
financial year in respect of —

1. Trading Goods; Nil
Nil

ii. Components and spare parts; Nil
Nil

1. Capital goods; Nil
Nil

b.Expenditure in foreign currency during the financial year on account of royalty,
know-how, professional and consultation fees, interest, and other matters;
Nil Nil

c.Total value of all imported raw materials, spare parts and components consumed
during the financial year and the total value of all indigenous raw materials, spare
parts and components similarly consumed and the percentage of each to the total

consumption;
i. Imported Nil
i1. Indigenous Nil

d.The amount remitted during the year in foreign currencies on account of dividends
with a specific mention of the total number of non-resident shareholders, the total

number of shares held: by them on which the dividends were due and the year to
X Yo v . _
Nil Janasha Finange Ryt. Ltd.

which the dividenil \1a‘ \ Janasha@nanﬁvt. Ltc
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e.Earnings in exchange classified under the following heads, namely: -

I.Export of goods calculated on F.O.B. basis; Nil
IL.Royalty, know-how, professional and consultation fees; Nil
IIT.Interest and dividend; Nil
IV.Other income, indicating the nature thereof Nil

“Signature to Notes No. 1 to 53 forming part of Balance Sheet”

FORMPK & CO. » For & on behalf of the Board of Directors of
Chartered Accounta JANASHA FINANCE PRIVATE LIMITED
FRN: 026331N :I\W

t?s\s,ha Finange Pvt. Ltd. Janasha Figance Pyt Ltd
!\

. Director
(PAN LA Irector
FCA SAURABH NAGPAL RUCHI NAGPAL
Proprietor (Director) (Director)
M. No. 529491 07154130 08047940

Place: New Delhi
Date: 0F 7/ 9022
UDIN:-J253949) AR PSHAY60D
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