DIVITAE TECHNOLOGY PRIVATE LIMITED

NOTE: 14 SIGNIFICANT ACCOUNTING POLICIES
a)

Basis of Preparation:
The financial statements of the Company have been prepared in accordance with
the generally accepted accounting principles in India (Indian GAAP). The Company
has prepared these financial statements to comply in all material respects with the
accounting standards notified under section 133 of the Companies Act 2013, read
together with paragraph 7 of the Companies (Accounts) Rules 2014. The financial
statements have been prepared on an accrual basis and under the historical cost
convention.
The accounting policies adopted in the preparation of financial statements are
consistent with those of previous year, except for the change in accounting policy
explained below.

b)

Presentation and disclosure of financial statements:
The financial statements of the Company have been prepared and presented for the
year ended March 31, 2018, as per the format prescribed under the Schedule III
notified under the section 129 of Companies Act, 2013. The adoption of Schedule
III does not impact recognition and measurement principles followed for the
preparation of the financial statements.

c)

Depreciation on Tangible Assets:
Depreciation on Tangible assets provided on Straight Line method considering the
life as mentioned in schedule II of Companies Act.
Gains and losses arising from retirement or disposal of the tangible assets are
determined as the difference between the net disposal proceeds and the carrying
amount of the asset and are recognized in statement of profit and loss on the date of
retirement and disposal. Useful Life of assets has been taken according to schedule
II of Companies Act, 2013

d)

Use of Estimates:
The preparation of financial statements, in conformity with the generally accepted
accounting principles, require estimates and assumptions to be made that affect
the reported amount of assets and liabilities as of the date of the financial
statements and the reported amount of revenues and expenses during the
reporting period. Difference between the actual results and estimates are
recognized in the period in which the results materialize.

e)

Revenue Recognition:
Sales are recognized on the completion of Services.
Interest income is recognized on the time basis determined by the amount
outstanding and rates applicable.

f)

Valuation of Inventories

Inventory is valued at Cost or Market value whichever is lower. However, there is
no inventory lying at the end of the year.
g)

Current Tax and Deferred Tax:
Tax expense for the period, comprising Current Tax and Deferred Tax is
included in determining the Net Profit/ (Loss) for the year.
Provision for Current Income Tax is made on the basis of assessable income
as per Income Tax Act, 1961.
Deferred Tax resulting from “timing difference” between taxable incomes
and accounting income is determined by using the tax rates and the tax laws
that have been enacted or substantively enacted as on the balance sheet
date. Deferred tax assets are carried forward to the extent it is reasonably/
virtually certain that future taxable profit will be available against which such
deferred tax assets can be realized.

h)

Provisions, Contingent Liabilities and Contingent Assets:
a) Provisions are recognized for liabilities that can be measured by using a
substantial degree of estimation, if:
The company has a present obligation as a result of a past event;
A probable outflow of resources embodying economic benefits is expected
to settle the obligation; and
The amount of the obligation can be reliably estimated.
b) Contingent liability is disclosed in case of:
A present obligation arising from a past event when it is not probable that an
outflow of resources embodying economic benefits will be required to settle
the obligation.
A possible obligation, unless the probability of outflow in settlement is
remote.
c) Reimbursement expected in respect of expenditure required to settle a
provision is recognized only when it is virtually certain that the reimbursement
will be received.
d) Contingent assets are neither recognized nor disclosed in the financial
statements.

NOTE: 15

OTHER NOTES:

NOTE: 15.1

EARNING PER SHARE:
Earning per share is NIL for the financial year 2017-18. (Previous year 2016-17- NIL)

NOTE: 15.2 RELATED PARTIES DISCLOSURE:
Information on Related Party Disclosures as per Accounting Standard (AS-18) on
Related Party Disclosures is given below:

Information on Related Party Disclosures as per Accounting Standard (AS-18) on
Related Party Disclosures is given below:
List of Related Parties with transaction:
NAME

DESIGNATION

Saurabh Nagpal
Ashok Kumar Nagpal
Manju Nagpal
Sociallending
Technologies
Holdings Private Limited
Janasha Finance Private Limited

SME Realtech private limited

Managing Director
Director
Director
and Holding Company
Enterprise over which the Directors are able
to exercise significant influence
Enterprise over which the Directors are able
to exercise significant influence

Figures in Rs. (Previous year figure have been given in bracket)

S.No. Nature of Transaction
1.

Borrowing during the year
Repayment during the year
Outstanding at the end of year
Remuneration paid to Director

3,36,242
(1,36,242)
4,25,000
(2,00,000)
75,000
(Nil)
6,86,242
(3,36,242)
1,95,000
(NIL)

6,86,242
(3,36,242)

Ashok Kumar Nagpal
Opening Balance
Borrowing during the year
Repayment during the year
Outstanding at the end of year

3.

Receivables as Payables as on
on 31.03.2016 31.03.2016

Saurabh Nagpal
Opening balance

2.

Transaction

2,49,990
(2,49,990)
0
(0)
12,189
(0)
2,37,801
(2,49,990)

Manju Nagpal
Opening Balance
Borrowing during the year

50000
(50000)
(0)
(0)

2,37,801
(2,49,990)

Repayment during the year
Outstanding at the end of year
4.

Borrowing during the year
Repayment during the year
Outstanding at the end of year

57,78,250
(16,95,000)
56,86,618
(37,08,250)
1,80,000
(NIL)
1,12,84,868
(54,03,250)

1,12,84,868
(Nil)

SME Realtech Private Limited
Opening Balance
Expenses Incurred on behalf of
the Company
Borrowing during the year
Repayment during the year
Outstanding at the end of the
year

6.

50000
(50000)

Social lending Technologies
and Holdings Private Limited
Opening Balance

5.

Nil
(Nil)
50000
(50000)

Janasha
Limited

Finance

0
(NIL)
38,788

(1,10,646.03)
(1,10,646.03)
38,788
(NIL)

38,788

Private

Opening Balance

-

Amount of Services rendered

3,50,000

Repayment during the Year

3,50,000

Outstanding at the end of the
Year

-

NOTE: 15.3 Earnings and Expenditure in foreign Currency during the year is NIL (P.Y. NIL)
NOTE: 15.4 In accordance with Accounting Standard -28 (AS 28) Impairment of Assets. Company
has assessed on the Balance Sheet date, whether there are any indication with
regard to impairment of any of the assets. Based on such assessment, it has been
ascertained that no potential loss is present and thereof no formal estimate has
been made. Accordingly no impairment loss has been provided in the accounts.

